1 SAVINGS AND LOAN ASSOCIATIONS, §534.303

534.303 Contracts for savings programs.

1. Schoolsavings. An association may contract with the proper authorities of any public
or nonpublic elementary or secondary school or other institution of higher learning, or any
public or charitable institution caring for minors, for the participation and implementation by
the association in any school or institutional thrift or savings plan, and it may accept savings
accounts at the school or institution, either by its own collector or by any representative of
the school or institution which becomes the agent of the association for that purpose.

2. Payroll savings plans. An association shall have power to contract with any
corporation of any type for investment in such association by employees under a payroll
savings plan.

[C39, §9340.03; C46, 50, 54, 58, §534.27; C62, 66, 71, 73, 75, 77, 79, 81, §534.23; 82 Acts, ch
1253, §16]
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